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4. I have been advised by my lawyers, Rory McGovern, Jasdeep Bal and Daniel Perlin (the

“Lawyers”) that the Trustee had originally advised investors that it would be providing offers to 

investors on March 29, 2019. To date, I have not received any offer from the Trustee in respect of 

my investment.  

5. I have also been advised by my Lawyers that the current process that is being proposed by

the Trustee will affect the rights I have under the Trust Agreement. My understanding of the Trust 

Agreement is that the Trustee is required to pay all of the principal and interest amounts owed to 

me prior to the discharge of the mortgage registered by the Trustee against Adelaide. 

6. I am concerned that if this application is successful that my rights under the Trust

Agreement will be altered without my consent and without the benefit of reviewing information 

related to how the trust funds were managed by the Trustee. 

7. I have also been advised by my Lawyers that the Trustee is seeking to secure the legal fees

it owes to its lawyers by registering a charge against Adelaide which will be in priority to all other 

interests with the exception of the existing first mortgage in favour of Meridian Credit Union 

Limited (the “Cassels’ Charge”). 

8. I do not know how much the Trustee has spent on legal fees to date nor do I know the

current value of the Trustee’s lawyers’ work in progress. As such, I do not know what the value 

of the Cassels’ Charge would be and how it would affect the recovery of any funds that would be 

payable to myself and the other beneficiaries under the trust agreements. I would like to know this 

information prior to Cassel’s Charge being registered against Adelaide and affecting my rights. 
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